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Sunshine Custom Publishing and True North Custom Publishing Announce Agreement to Merge 

Scottsdale, AZ May 21, 2007 – Sunshine Holdings Corporation, an H.I.G. Capital portfolio company, today announced 
the merger of its Sunshine Custom Publishing, Inc. division with True North Custom Publishing LLC (“True North”) of 
Chattanooga, TN. This transaction will unite two fast-growth organizations, expanding the combined company’s presence 
as America’s largest custom health care publishing company.   

The Jordan, Edmiston Group, Inc., a New York City based investment bank that specializes in the media and information 
industries, represented True North in this transaction and acted as its exclusive financial advisor. 

True North is a health care custom publishing firm specializing in customized magazines, newsletters and web content for 
local hospital clients and regional/national health care systems. True North launched as a marketing group in 1988 and 
moved to high quality custom publishing exclusively in 1998. Through its patented TrueCustom process and quality 
custom publishing solutions, the company currently serves over 135 health care organizations and publishes over 500 
issues per year bringing engagement, relevance and accountability to its customers’ marketing efforts.  

Established in 1982, Sunshine Holdings Corporation annually publishes over 1,000 unique local magazine editions for 
brands such as M.D. News, Doctor Dentistry, Builder/Architect and Real Estate Executive magazines, and over 1,000 
discrete reprint marketing programs within its network of seven publication titles and over 180 local market publishers. 
The company’s divisional operations will include Sunshine Media, Inc. in Scottsdale, AZ, Sunshine Media Printing, Inc. in 
Tucson, AZ, and True North Custom Publishing, Inc. in Chattanooga, TN. 

The merger will combine each company’s strengths, resources and expertise to uniquely meet the rapidly evolving needs of 
existing and prospective custom publishing customers. The arrangement will provide customers with an array of marketing 
and communication solutions, with a very deep commitment to the health care sector. More customers will have the 
opportunity to build dynamic brand visibility through specific strategies including custom publishing and compelling 
content. 

Mr. Jim Martin is the President and Chief Executive Officer of Sunshine Holdings Corporation, and Mr. David McDonald 
will continue as President and Chief Executive Officer of True North Custom Publishing. Mr. McDonald will be joined in 
divisional leadership by Ms. Ann Farmer, currently Chief Operating Officer of True North, and by Mr. Jason Provonsha, 
currently Vice President of Business Development of True North.  

“We are creating a powerful new force in the industry with the business scale, high quality products, customer focus and 
technology investments to offer the very best in custom publishing services to our customers,” said Mr. Martin. Our 
immediate priority is on the rapid, seamless integration of our two companies in a way that best serves our customers, 
presents new growth opportunities for our employees and continues to build on our successful custom publishing 
business platform.” 

“This merger makes absolute sense for our employees and our customers. It marks an unparalleled opportunity for two 
successful, customer-driven organizations to unify with a singular focus on being the leading custom publishing company 
in the country,” said Mr. McDonald. “Together, we truly improve the quality, experience and efficiency of custom 
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publishing on a much broader scale, and our health care and other customers will benefit from new products and services 
we will roll out to them.” 

Charles Hanemann, Managing Director, H.I.G. Capital said, “This is a defining moment, and the merger will signify a real 
milestone in the custom publishing industry.  Both companies are passionate about what they do, and they have truly made 
an impact on the health care market.  Given the alignment of their customer centric visions, world class production and 
printing technologies, and overall growth strategies, the synergy of these two companies will advance the competitive 
presence of the company and expand its focus on vertical integration, benefiting current and future customers.” 

Together, this strategic move will create a stronger national footprint for organizational growth, effectively providing 
broad opportunities across an extensive customer base including customized marketing solutions and world-class delivery, 
service and support.  

About Sunshine Media 

Sunshine Media (www.sunshinemedia.com) is a leading publisher of locally focused business-to-business magazines 
covering high impact sectors of the economies of the United States and Canada.  Sunshine Media publications include 
Builder/Architect, Commercial Builder/Architect, Doctor of Dentistry, M.D. News, Real Estate Executive, Restaurant 
Forum and Restaurateur of Arizona. In addition, Sunshine Media custom publishes MEDICO Interamericano for the 
Interamerican College of Physicians & Surgeons, SEAA Connector for the Steel Erectors Association of America and 
VAPA’s INSIGHT Journal for the Virginia Academy of Physician Assistants.   

About True North 

True North Custom Publishing (www.truenorthcustom.com) is America’s only full-service health care custom publisher 
specializing in custom magazines, newsletters and web content throughout the United States. True North publishes 
magazines and newsletters annually in several leading industries, including health care, wellness, education and banking.  

About H.I.G. Capital 

H.I.G. Capital (www.higcapital.com) is a leading private equity investment firm with more than $3.5 billion of equity 
capital under management.  Offices are located throughout the United States (Miami, Atlanta, Boston and San Francisco), 
and Europe (London, Paris and Hamburg). The firm specializes in providing capital to small and medium-sized companies 
where it can play a significant role in helping to unlock the value potential of the organization and its people.  

About JEGI 

Celebrating its 20th anniversary in 2007, JEGI (www.jegi.com) is recognized as a leading provider of investment banking 
services for the media and information industries. JEGI has undertaken the sale of numerous entrepreneurial businesses 
and significant disposition engagements for a wide range of major media and information companies, including CNET, 
Dow Jones, Hearst, Jupitermedia, Nielsen Media (formerly VNU), Pearson, Reed Elsevier, Thomson Corporation and 
United Business Media.  JEGI has also advised on the sale of assets for a number of leading private equity funds, including 
Abry Partners, Frontenac Company, Housatonic Partners, Pfingsten Partners, Seaport Capital, Warburg Pincus and Wicks 
Group of Companies.   
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